
KrrËlNcü$ ltotllN$ & sÌf^NKElt, [Lç

To tho Board ofDirçdors and Mernbcrs

Civic Dwelopmont GrouP,LLC and

Disabled Veterms Associæion

llre have audited the Staterrent of Ftndraising collections and Elçensæq - Modified Cash Basis

of thà Fundraising chnæ. ope,rations of Disabled Veterans AssooiatioÞ _a-corporation 
(the

;À*r*i.tiofl, foñ dre period from Augrrst l, 2005 (inoeption of a fúrdralsing campaign) b
d;äiõî00á. rhe n nåmising campaign isthe re,illt ofa Profcssional Managp'tro'tt consultine

Àæ'¡1e,nr fpMC eg**"otï betweæn tho Associatíon and Civic Developrnent 9*oqr 49
¡'ðDc") ¿aìø rutv fr, Z'OOS finctuding_anendments througfr Apfill0'..100.% ": 

descdbÊd ín

Nore l. The sratemení of F\¡ndraÍsingtb[eotions and Þpenses - Modified Cash Basis is the

"rp"rìiuirity 
orcnc,s managernent pursuant to thc PMC Agreement our responsibility is to

irrfr*sr un opinion on this finanoÍal stiænrcnt based on our audit

'lve corrducted our audit in sccordancç wirh auditing sanda¡ds g€üerslly aoccpted in inc United

states of Arnerica. rttor. sbndards require thafwe ptan and perfo-rm.tho "o{ilÛo 
obúain

reasonable asÊurarrce about whether the Statemcrit of Pundraising Collec'tions and-pPoüses -

Modified Cssh Basis is fiee of material míss-tâtement fu¡ audit includes co¡isideration of
ilù*ù conr¡ol ouo ånanc¡al iporting as a basis for designing audit procedures tbat art

rppr"ø"" iu the "i**sttrt*r, 
Ur¡t ñot Qt úq lturpose. 

of oxpressing g.oplni3n on the

effeotiveness of CDG's Ínærnal cónffol over finqncial roportirrg of the Assoointionts ñrndraising

,*to op*artions. eccodingt¡ we srppss no guch opinion, {¡ audit includes examlulng' on-a

t*t br"ü o,idence supporting the amounts and disclosures in the frnnncial sûatcment An audít

also insludus asræsitiË dre ãsoounting principler used, and sþificant -esttqlg made, by

*r;#;;t as w"U uãuvaluating lu,f õvõnrtt ftmanoial statemeûrtprcsentation. 
'We bçlievethat

our aiditpt*ides a reasonable basis for our opinion'

As described in Note 2,.thc Statemcnt of Fundraising Collec'tions_and Expenses has been
-pr*pr*J 

on the modífied cash recgrfts-and disbu$ements basis of scÆounting, which is a

äàrãpiuftunriu. basis of accounürrg other than generally accepted accounting Principles.
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In our opinion, the finaucial stat€m€nt rcfcrred to aborre presen$ fairþ ín all-material respeots,

the fundnising collections and oxponsos of Disabled Vcterans Association fmdraisin8 center

operâtions for the puiod August l, 2005 Snception) thrcugh Ap'dl 30, 2006.

This rqort is intended solely for tho information of, and us by-, the Board of Directorc and

Menrbers of CDG and Dísflbled Veterms Assocíation to bo primarily used fur the preparation of
Internal Rwenue Senice Foryn 990 or ll20 (arid state and local ohaúty regimatiorts, where

applicabþ, and is not intcnded to bo, and should not be, used by ânyone other than these

specified parties.

+Snlr;,"**Rw;t',' *'6honf-t¡, ÍúC-
Kroinces Rolllns & Shenker' üLC
Rochelle Parþ Nerv JerseY

June28,2006
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DISABLED iætpn¡ns assocmuolv
ffT'NDRAISING CEr{ÎER OPERATIONÐ

STATEIvIËNT OF FLTNDRAISING COLLEGTIONS AblD Þ(PENSES -
MODIFIED CASHBASIS

FOR TIIE PENOD AUGUST t,20t5 (TNCEPTIOIÐ TO ApRrL 30,2006

COLLECTTONS:
Fundraising collections

E)trENSES:
Fund drive expenses - net

ßXCSSS OF N':NDRATSING COLLECTIONS
O\ryRD,XPENSES

$ 4,504,162

4fi54,156

$ 450.0064

See Accompanying Notcs to Financial Statemcnt

3
DVA00076



cEßTl rlt D PUEIIç ACCQUNT,INIS
KItEINCUS ttOt[lN$ & SH/INKEIL ttÇ

INpEPETìrpE¡{T4,rIp"m9R$AE¡oRl
oN SIIFPI,EMpNIôRY INFOßlt{aTrpN

TotheBoard o.f Directors and Membsrs
CivicDevelopment Gruup, LLC and.
Disabled Veteralrs Association

Our rcport on our audit of the Staæment of Fundraising Collections and Þçensos - Modifiçd
Cash Basis of Disabled Veterans Association fundraisíng centrer openhtions qppears on pages I
ilrd z That audit was sonducted frt the pu{pose of forming an-opfuúon o¡l ihe StaúÊinout of
F¡¡ndtaising Colleotions and Erçensæ - Modified Ca* Bssis aken as a whole. The Schedule of
Fund Drive Expenses - Mod¡fied Cash Basis is presented for purposes of additional anaþsís and
for uso in the prepqfâtion of Intornal Revenue Senícc Form 990 or 1120 (and statc and local
chatity regishations, whore applicable), artd is not a required paü of the Statemmt of Fundraising
Collestions and Bxpe,nses - Modified Cash Basis. Such infunnation has been subjec'ted to tho
auditing procedures applied in the audit of tlrc Statement of Fundraising Çotleotions and
Expcnses - Modified Cosh Basis, and, ln our opinion, is fairly stated, in all m*odal respecb, in
rolation to the Statcmcnt of Fundraising Collections and Expenses - Modified C¡sh Basis taken
as awhole.

+Sur;***ReIÀr,,,* * Áhon'Etst, HC

l(rclnce¡ Rolllns & Shanker, LLC
Rochelle Parlq New Jersey
June 28,2006
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I}ISABI,ED \ISTERANS ASSOCIATION

ffi¡nmn¿$nqc cÉTryqoPERATrONs). 
SINNfiøËhITARYINFORMAfiON

scHEDt LE or nnffiälwùeussrs'MoÐmmn cå$IrBAsIs

FOR TIIE PBRIoD ¿Úcr¡srî, zooipqcrrrtOm To APRIT 30' 2006

ruîTD DRIVEEI(PENSES:
Compeasation of officers snd dit.esþrs

Ottrer salades and wages

Other emPtoYee benef,rts

Pa¡'roll ta*es
Supplies
Telephone
Postage and shiPPing

OccuponcY

Equþment remtal and maintenance

'Printing end Publioations
ütsunnoe
Payoll Ptocossing oosts

E¡nploYee related cooæ

RegulatorY
ManagPnrent consr¡lbnt ftes

TOüÁLFTTND IIRT\æ E ffßNSES

$ 17,692
806,176
28,856

101,037

4,668

94180
427944' 
98,161
32,514

195,330
4rSW
5,87q
4r0?2

3,398
2231J96

-' ^ r-r---- - jr' I

s 4.054,156ææ-

See Independent Auditors' Repot on Supplemmbry Information
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