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Jonathan Silver

From: Peter O'Rourke [ IEENQJmail.com]
Sent:  Thursday, June 16, 2011 9:40 PM

To: jonathan@ /G <t

Cc: Matt Winters

Subject: Re: .

Yeah, even more so given that Geitner actually chimed in. Kind of nuts that Chu defeated Treas
Sec, OMB head, and NEC head.

Thanks very much to both of you for all the time you put into getting this through the gauntlet.
know your plates are very full, so your time is appreciated by all of the deal team.

peter

On Thu, Jun 16, 2011 at 8:28 PM, Jonathan Silver <] onathan@ || G_;oct wrote:
Chu is right not to gloat publicly, but, the full deal going forward minus a year, is a close to an
| annihilation of the economic team's position as you could actually possibly hope for. Its
| actually daley giving them a fig leaf. Think about it.
| Let's do some serious gloating when I get back.
. Total victory.

Jonathan Silver

+ cell: 202 309- 1
| jonathan@ NG ot
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Evans, Denise

From: Shikany, Ann [ Ellllll@Ho. Doe. Gov] on behalf of Silver, Jonathan
[ (@hq.doe.gov]
Sent:  Friday, June 24, 2011 1:17 PM

To: jonathan@ G0N et

Subject: FW: Draft LPO slides for POTUS meeting

From: Hurlbut, Brandon

Sent: Friday, June 24, 2011 12:14 PM

To: SCHU

Cc: Adams, Ian; Poneman, Daniel; Winters, Matthew; Carlson, Jaime; Silver, Jonathan; Navin, Jeff
Subject: Re: Draft LPO slides for POTUS meeting

| am in a CRB for the next half hour - they need me for quorum - 1 will call you when this meeting ends,

From; SCHU

To:; Hurlbut, Brandon

Cc: Adams, Ian; Poneman, Daniel; Winters, Matthew; Carlson, Jaime; Silver, Jonathan; Navin, Jeff
Sent: Fri Jun 24 12:08:21 2011

Subject: RE: Draft LPO slides for POTUS meeting

Brandon,

This is missing important information: what could have been improved, why did the loans take so long,
and why was there so much interagency angst. Below is the “blunt, truthful” version.

We need to tell the President the truth, as we see it. We need to also present the other side’s
point of view as fairly as possible.

1) Treasury, and often OMB felt that the all the allowed subsidies, when added together, permitted to
loan applicants too large a ROI. (“*Unjust enrichment” ). We could not agree on even the underlying
assumptions of how much a subsidy was worth. Give one example of a deal that we could not agree on
and the particulars of that deal.

2) Many times, they felt that a “better deal” could have been brokered by DOE and asked us to re-
negotiate,

3) | heard that OMB assigned very few people to review the loans. Would they acknowledge that?

4) Throughout the loan program, DOE was asked to respond to multiple inquiries on virtually all loans,
amounting to thousands of pages of questions. Many times they specifically refused to have in-person
briefings.

5) Other agencies would sometimes argue that a particular loan is “not in the spirit of the Recovery Act”
6) Principles in OMB and especially Treasury would often times rely on lower level staffers — e.g. acting
deputy assistant secretary —and back them without understanding the details of the loan. The staffers

would cite numerous initial objections, and as we explained the loan, their objections shifted to other
reasons. Throughout the process, they believed that were taking “principled stands.”

12/2/2011
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7)

Steven Chu
Department of Energy

From: Hurlbut, Brandon

Sent: Friday, June 24, 2011 11:35 AM

To: SCHU

Cc: Adams, Ian; Poneman, Daniel; Winters, Matthew; Carlson, Jaime; Silver, Jonathan; Navin, Jeff
Subject: Draft LPO slides for POTUS meeting

Attached are the draft slides for the daily economic briefing with the President on
Monday where you will discuss the status of LPO. The WH was very direct about what
should be included in the slides so we don't have much flexibility. They want:

e 3 slides that describe the status of the program and explain why the President
hears so much about it. The President actually hears about it because at official
events and political events he interacts with business community and
Congressional members - many of them have some affiliation or interest in the
numerous applications we have received that involve substantial funds. As a
result, the President has likely heard a wide range of feedback on the program
and wants to know its status.

e 1 slide on status of Cape Wind (because he has heard from Gov. Patrick a few
times - they are close friends)

e 1 slide on USEC (I think Gov. Kasich brought it up when he golfed with the
President last weekend).

During the meeting, you will have an opportunity to verbally raise CEDA and any other
thoughts on clean energy finance. You have a lengthy pre-brief scheduled on Monday
morning to discuss that aspect of the meeting.

Please let us know what you think - the WH has asked that we send a draft early
afternoon so they can review and make any necessary changes to get in the President’s
book for the weekend.

Brandon Hurlbut
Department of Energy

office: 202.586. N
cell: 202.281. N

12/2/2011
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Jonathan Silver

From: Peter O'Rourke [N gmail.com]
Sent: Thursday, June 16, 2011 10:16 AM

To: jonathan@_ net
Subject: Re: amp
BofA called me, and I just let them know that we won't know for sure until this afternoon.

I do have some more info, however, that I can discuss by phone with you.

p

On Thu, Jun 16, 2011 at 10:12 AM, Jonathan Silver <jonathan@jonathansilver.net> wrote:

. Might consider telling them that in dc nothing is ever completely over. Lpo will need to step

' back/down if I'm right about the outcome, but any noise they, or others, want to make can
| cause new things to happen.
Having said that, I really would think hard about not calling them until you have something to
tell them. If it was me, I simply wouldn't make the call until after the meeting.
When you call, let them know that my guess that it was worth waiting was predicated on a
thursday meeting with the addition of some more neutral folks in the room. That's didn't
happen. The cos office set it for tuesday and they weren't there.

Jonathan Silver

cell: 202 309-
- jonathan@) I » ct

- From: "Peter O'Rourke" <
- Date: Thu, 16 Jun 2011 06:12:57 -0400
. To: ionathan@,-__,,_,_,_<i(mathan@!,ﬂgt>

| Ce: Matt Winters<||  NGNGGG_ 220zl com>
- Subject: Re: amp

wegmail.com>

I'm not betting against you, already pissed off, don't want to lose yet again on this deal... This
| process is so messed up, it is professionally embatrassing.

I need to tell bofa this AM that while this project is important, we will have to wait until
| 3pm to hear that it's killed or whatever.

i You have a spare room in hawaii...

Peter O'Rourke
On Jun 16, 2011, at 4:46 AM, "Jonathan Silver " <]'0nathan@_._n;ct> wrote:

No, actually my bet is its worse. It will be solomonic, but actually cut the baby in
half.

11/21/2011
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We can do it, but only what we can do in 3 years.

He will say he thinks its interesting and worth doing, but its too big and too long, and
zeints will have convinced him that 280m is not enough to create a secondary market.
He knows it can't get done by sept 30, but that's ok, because if we shrink it, he will
approve it for 1703.

Oh, and get cape wind done by sept 30. That's more important to the president.

100 bucks says I'm right. I have no inside info. Want to bet?

J

Matt, you can take a piece of the action, too, if you want.

Jonathan Silver

cell: 202 309--

jonathan(@ net

| From: "Peter O'Rourke" </|INGNGNININININII ) o1mai].com>
| Date: Wed, 15 Jun 2011 21:10:45 -0400

To: <jonathan(@ I -t
Subject: Re: amp

Yeah, that should be fun... "Obama Administration kills X gigawatts of solar less than
one week after President's Sunday Morning address about solar energy..."

On Wed, Jun 15, 2011 at 9:05 PM, Jonathan Silver <'}onathan@-ge_t> wrote:
Plus, wait til they kill all the first solar deals.

Jonathan Silver

- celt: 202 309- 1
' jonathan@ N et

i
|
;
|

' From: "Peter O'Rourke" <IN 2 2mail.com>
| Date: Wed, 15 Jun 2011 21:02:36 -0400

| To: Jonathan Sitver<jonathan) NG -t
: Subject: amp

to add insult to injury, Chu asked for a 2:45 meeting tomorrow with deal team re
| Amp... so we have to wait another day to be told it's dead. thisisa joke.

11/21/2011
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Jonathan Silver

From: Peter O'Rourke gmail.com]
Sent: Tuesday, June 1
To: jonathan

Subject: Re: Amp

They said they 'like the project!, just too fong and as a result not consistent with ARRA. We showed
how other deals are that long and other programs are that long. But that was early on so not sure
daley will remember, -

Daley was engaged and interested. He was interested in learning about the deal.

They brought zero stats to use against us.

Lew and | spoke afterward. He said that bloom feels we haven't provided full info to bloom's

questions. And that he knows we all think they are trying to kill program but he js just 'protecting the
president’. Rather odd discussion with him,

Feter O'Rourke

On Jun 14, 2011, at 7:49 PM, "Jonathan Silver " <jonathan@—.net> wrote:

> Were they actively opposed? Did they bring out stats? What was daley's body language?
-3

> —-—0Original Message--—--

> From: Peter O'Rourke

> To: donathan Silver

> Subject: Amp

> Sent Jun 14, 2011 1:35 PM

> :

> Meeting was fine, but we left the WH and the others guys don't have to lsave. So we just don't
have the fast word.

> .

> Chu was fine, but got confused a few times. | tried to keep conversation going. Chu probably thinks
| was aggressive. Dan and Brandon thought | wasn't.

-

> We should know tonight or tomorrow,
= .

> Peter O'Rourke
=~

> Jonathan Silver
>

= cell; 202 309
> jonathan net

JMS-001706
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Jonathan Silver

gmail.com]

From: Peter O'Rourke
Sent:  Wednesday, June 15, 2011 8:111 PM

To: jonathanGy net

Subject: Re: amp .

Yeah, that should be fun... "Obama Administration kills X gigawatts of solar less than one week
after President's Sunday Moming address about solar energy..."

On Wed, Jun 15, 2011 at 9:05 PM, Jonathan Silver <jo_nath_an_;n_€t> wrote!

Plus, wait til they kill all the first solar deals.

Jonathan Silver

| cell: 202 309
jonatha et

| EFrom: "Peter O'Rourke” MM;»
| Date: Wed, 15 Jon 2011 21:02: 6 -0400
+ To: Jonathan Silver<jonathaniguissiilgae: et~

|
Subject: amp

| have to wait another day to be told it's dead. this is a joke.

112212011

to add insult to injury, Chu asked for a 2:45 meeting tomorrow with deal team re Amp... o we
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